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Startup 2: Flyfan™ (more info™ on the GOAP Seoul blog)
Korea's e-commerce market is worth $17 billion, making it the world's

sixth largest. Founded in 2009, Flyfan ™ launched Korea's first “Etsy”

& (1forME ™) before officially launching their second product at the
GOAP Seoul event. It combines a user-moderated group buying

AN

F LY F AN

concept with heavy social elements. The idea is to let selected end users, for example
“trusted” power mom bloggers, connect buyers {through giving product recommendations) with
sellers (through finding customers for them) in @ B2C2C model. Flyfan plans to launch the

sarvice in Korea this summer, with

OfA|OF Al’E dfi2]

the US to follow later this year.

S EXIX} HIXDl xZo| EH oAZ

Another interesting example from Korea was FlyFan, which improved the online group purchase concept of Groupon.com.
It invites "power bloggers” to broker deals to their audience, solving the high cost of deal sourcing and scalability that Groupon has.
Such concept works in Korea thanks to the sophistication of its online population and is likely to develop overseas only in a few years”
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An upcoming key player in commerce 2.0 innovation

Thank you!

HEeel

* E-mail : biz@flyfan.net

-® %} :070-8800-8027 AN
«T A :02-733-8027 FLYFAN
« Z0|0|X| : http://flyfan.net
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